7UDGX]LGR GR (VSDQKR) SDUD R 3RUIXJIX-V ZZZ RQIQHGRFIUDQVIDIRU FRP

,QWWUXO - HV W«FQLFDV SDUD IRJ - HV GH FRPEXVI¥R

VMOLGR

3DPHQ 0DV


https://www.onlinedoctranslator.com/pt/?utm_source=onlinedoctranslator&utm_medium=pdf&utm_campaign=attribution

- (&/$5% 2 "(&21)250,"$"(

“HFIDUDPRV TXH HVIH SURGXIR DIHQGH D WRGRV RV FULli<ULRV UHIHYDQIHV GR SDGU¥R (1 $ $& H “LUHILYD (8
ODUFD@¥R TXH IRL DIL[DGD GH DFRUGR FRP R &RQVHIKR

BSDUHIKRY GH FRPEXVI¥R [QUHUPLIHQWH

(1 $ $&

&RJIQKDV UHVIGHQFLDLY GH FRPEXVY YH) VLGR
ORGHIR 30DPHQ *0DV

“[WaQFLD P QLPD SDUD PDIHUDLY FRPEXVI YHLV DGIDFHQIHV
PLIPHIURY WHWD (DIHUDO FRVIDV $FLPD

=

(PLW¥R GH &2 HP SURGXIIRV GH FRPEX V¥R FDIF D 2 >
7HP SHUDKXUD GR JEV GH FRPEXVIi¥R or &

6D GD FIDVVUILFDGD >N = §

L

(ILFI=QFLD HQHUJ«HIFD FRPEXVYYH) >
ODGHIUD
1%4PHUR GH VeUH

/HID H VIJD DV [QVWUX©- HV GH RSHUDO¥R 8VH
DSHQDV RV FRPEXVW YHLV UHFRIPHQGDGRV
2V YDIRUHV PHQFIRQDGRY DFLPD V¥R YEIGRV DSHQDV HP FRQGLO- HV GH IiHViH $QRGH SURGXO¥R

1%PHUR "R3 &35
1%PHUR GR (IDERUDWUULR GH WHVIH QRILILFDGR 1% I¥R XVH
R DSDUHIKR HP XPD (DUHIUD FRP SDUKIIKDGD )HIKR QD FUREFID

+5 3RLHID 1IHPDIND
IH ID[
ZZZ SIDPHQ KU

GRLV



2V IRJ - HV UHVLGHQFLDLY D FRPEXVITYH) VULGR 3DPHQ DV V¥R DSHQDV XPD SHTXHQD SDUIH GH QRWD 0LQKD GH
IRJ - HV 3IDPHQ TXH SRGHP DIHQGHU SIHQDPHQIH ¢V VXDV QHFHVWIGDGHY 3DUD DIFDQEDU R PHIKRU GHVHP SHQKR GDV
FR]LQKDV

/(.$ (67$6,16758 (6&20$7(1 2

$ DSDU-QFLD GR SRIH « PRVIUDGD QD FDSD $V SHEDV EEVLFDV V¥R HP FKDSD GH DER HVPDHIDGD H
JDIYDQL]DGD H IHUUR IXQGLGR GH DD TXDIGDGH (VIR GLVSRQ YHLV FR]LQKDV FRP (LJDE¥R GH IXPRV GR DGR
GLUHUIR H HVTXHUGR ,VWR GHYH VHU HVSHFLILFDGR DR ID]HU R SHGLGR GH IIRGR R DSDUHIKR RX GH VXDV SHeDV
VREUHWDIHQIHV 8P IRJ¥R GH JEV GH FRPEXVIXR GR (DGR GLUHUIR « DTXHIH TXH IHP D FRQH[¥R GR (DGR GLUHUIR
YLVIR GR IDGR IURQUD0 GR IRJ¥R H YLFH YHUWD HP IHUPRV GH IRJ - HV GH FRQH[¥R GR 0DGR HVTXHUGR

" DGRV W«FQLFRV

OHelGDV /[$[/ [ [ FP
3HVR  TXURIUDPDY

6D GD FIDVVLILFDGD ~ TXWURZDWV

&RQH[¥R GH IXPDED VXSHULRU H WUDVHLUD PP3UHVW¥R
QHJIDILYD QHFHWEULD QD FKDPLQ« 3D)IX[R GH JEV GH
FRPEXVI¥R QD SRI-QFID QRPIQD) ~ JU V

&DUJIDV GH FRPEXVINYH) UHFRPHQGDGDV HP UHIDEXR ¢
SRI-QFID QRPLQDIDQIHURU ~ NJ K

ODGHUD H EUTXHIHV GH PDGHLUD
7DPDQKR LGHD) GH IRUD
0 SHUPHILR FP

0 rrRPSUPHOR P

,QWUXO - HV GH LQVWDIDO¥R

$R LQVIDIDU R IRJI¥R FHUILILTXH VH GH TXH DV UHIXIDPHQWDO - HV (RFDLV QDFLRQDLY H HXURSHLDV VHIDP
WRWDOPHQIH FXPSULGDV

“HSRLV GH GHVHP SDFRIIDU R SRIIH LQVSHFLRQH R FXLGDGRVDPHQHWH SDUD SRVV'YHLY GDQRV GXUDQIH R WUDQVSRUIH
AXDITXHU GDQR GHYH VHU FRPXQLFDGR LPHGLDIDPHQIH SRLV UHFIDPDO - HV DIUDVDGDV Q¥R VHU¥R (HYDGDV HP FRQVLGHUDO¥R

1D JDYHID GH WIRUDV YRF- HQFRQWUDUE XP FRUULP¥R H DFHVVUULRV TXH SUHFLVDP VHU IL[DGRV QD HVIUXWXUD VXSHULRU FRQIRUPH
PRWUDGR QD )LIXUD

,QVIDIH R FRIDU GD FKDPLQ« HP SRVIO¥R FHUILILFDQGR VH GH TXH D (LJDG¥R HQWUH R UHFXSHUDGRU H D FKDPLQ« HVIE
IXVID H ILUPH $ FRILQKD HVIIE 0LIDGD ¢ (DUHLUD SRU XP FDQR IXPHLUR GH GlePHIUR SDGU¥R PP

2V WXERV GH FRPEXVI¥R GHYHP IiHU DOIXUD DGHTXDGD HP WRGRV RV (RFDLV 1¥R (LJXH R IRJ¥R D XPD (DUHLUD ¢ TXD0
I£ WHQKD VLGR (LIDGR RXHIUR DSDUHIKR &HUILILTXH VH GH TXH D FKDPLQ« Q¥R DSUHVHQUD UDFKDGXUDV RX GDQRV

$ FRJLQKD GHYH VHU LQWDIDGD HP XP DPELHQWH FRP DU IUHVFR VXILFLHQIIH SDUD VXSRUIDU D FRPEXVIER 6H XP
H[DXWIRU FRLID RX XQLGDGH GH FRQVXPR GH DU VLPLIDU IRU LQWIDIDGD QD PHVPD VDID XPD HQWUDGD UHJXIDU GH DU IUHVFR GHYH
VHU IRUQHFLGD SRU XPD DEHUWXUD VHSDUDGD SURWHJLGD SRU XPD JUDGH Q¥R REVIIUXILYD



&HUILILTXH VH GH TXH R IRJ¥R HVIE LQVIDIDGR HP (IRFDI GH I£FL DFHVVR SDUD DV RSHUDO - HV GH (LPSH]D GRV IXPRV H FKDPLQ«V

1LIXUD

&HUILILTXH VH GH TXH Q¥R KE FRPEXVII'YHLV QDV SUR[LPLGDGHV GD FRJLQKD $ FR]LQKD Vit SRGH VHU LQVWDIDGD
QXPD GLYLV¥R RQGH Q¥R KDID ULVFR GH LQF-QGLR RX H[SIRV¥R (P FDVR GH SHULJR SRWHQFLDI R IRJ¥R GHYH VHU GHVILJDGR
GD WRPDGD

$V GLWeQFLDV P QLPDV HQWUH D HVWXID H RV FRPEXVIYHLV WDLV FRPR (HQKD DJORPHUDGR FRUWLOD HWF
GHYHP VHU ULJRURVDPHQWH UHVSHLWDGDV 9HID RV GDGRV W«FQLFRV

1R FDVR GH PDWHULDLV DOWDPHQWH LQIIDPEYHLY FRPR 39& SRILXUHWDQR SDSH0¥R HWF RX PDWHULDLV GH
LQIODPDELILGDGH GHVFRQKHFLGD HVVHV HVSDORV GHYHP VHU GXSOILFDGRV

6H R IRJ¥R IRU LQWDIDGR HP XPD VDD FRP SLVR FRPEXVIWYH0 RX VHQV YH0 DR FDORU HOH GHYH VHU FRIRFDGR
VREUH XP SURWHWRU GH SLVR VUILGR Q¥R FRPEXVIWYH) 2 SURWHWRU GH SLVR GHYH VHU GLPHQVLRQDGR SDUD VH HVWHQGHU
SHIR PHQRV PP SDUD D IUHQWH GR LQWHUYDOR H PP SDUD RXWUDV GLUHO - HV

,QWWUXO-HV GH RSHUDO¥R

$QIHV GD SULPHLUD TXHLPD (LPSH IRGDV DV VXSHUI'FLHV HYPDIIDGDV H R FRRNIIRS SULPHLUR FRP XP SDQR %:PLGR H
GHSRLV FRP XP SDQR VHFR 9QHULILTXH VH R FRQWR0H GH VXSULPHQIR GH DU H R DPRUIHFHGRU GH IXPDED HVI¥R IXQFIRQDQGR
FRUUHIDPHQHH

$V SDUIHV GD FR]LQKD V¥R SLQIDGDV FRP WLQID UHVLVWHQH DR FDIRU &RP D SULPHLUD TXHLPD HVWVD QWD HQGXUHFH
JUDGDILYDPHQIH H DIJXQV YDSRUHV FRP RGRU FDUDFIIHU VILFR SRGHP VHU 0LEHUDGRV QR SURFHVVR 3RUIDQWR YHQILWH D VDID
GXUDQWH HWID IDVH

SYIVR $ SIQWXUD SRGH VHU GDQLILFDGD VH D SULPHLUD TXHLPD Q¥R IRU HP I{HP SHUDIXUD PRGHUDGD

3RUIDQIR FRP R SULPHLUR DFHQGLPHQIR GD HVIXID QR P QLPR ~ KRUDV DFHQGD IRJR PRGHUDGR D FDUJD Q¥R
GHYH VHU VXSHULRU ¢ PHIIDGH GD TXDQILGDGH GH FRPEXVII'YH) UHFRPHQGDGD SDUD D SRW-QFLD QRPLQDI

$9,62 1¥R XVH £0FRR0 RX JDVRIL.QD SDUD DFHQGHU RX UHDFHQGHU

2 GHVHPSHQKR H FRPEXVI¥R GD HVIIXID GHSHQGHP GD TXDILGDGH GR FRPEXVI'YHI GD FRUUHID FRQFHO¥R H
PDQXWHQO¥R GR UHFXSHUDGRU GR DIXWWH DGHTXDGR GD FKDPD GD (LPSH]D GD HVKXID H GD FRUUHID LIXPLQDE¥R H UHFDUJID $
FR]LQKD IRL SURIHIDGD SDUD TXHLPDU PDGHLUD H EULTXHIHV GH PDGHLUD 8VH DSHQDV PDGHLUD VHFD EHP FXUDGD H FRP EDL[R
WHRU GH XPLGDGH SDUD UHGX]LW D SUREDELILGDGH GH DF%PX(R GH IXILJHP JRUGXURVD FUHRVRWR QDV SDUHGHV GD (DUHWD R TXH
SRGH FDXVDU HQIXSLPHQIR GD (DUHLUD 1¥R TXHLPH IL[R GRP«VILFR HVSHFLDOPHQIH TXDITXHU PDIHULD) SIEVILFR OXLIRV
UHV'GXRV FRQI-P VXEVIieQFLDV QRFLYDV SDUD D FR]LQKD D (DUHLUD H R DPELHQIH



3DUD REWHU R PHIKRU GHVHPSHQKR RX VHID SDUD DilLQJLU D VD'GD QRPLQDI DFLPD DGLFIRQH GXDV WRUDV RX EULTXHIHV D
FDGD PHLD KRUD H GHILQD R FRQWURIH GH DU SDUD D SRVLG¥R TXH PHIKRU VH DGHTXD DR Q YH) GH FKDPD GHVHIDGR (VYD]IH R
FLQTHLUR UHIXIDUPHQWH $FHQGD R IRJR FRP XPD SHTXHQD TXDQWLGDGH GH IRUQD!I DPDVVDGR H (HQKD VHFD EHP WHP SHUDGD

&RIRTXH R FRQWURIH GH DU QD SRVLO¥R WRWDIPHQIH DEHUID H UHPRYD D KDVWH GR DPRUWHFHGRU $ IiIHP SHUDWXUDV
HIWHULRUHV VXSHULRUHV D~ r & SRGHP RFRUUHU DIJXQV SUREIHPDV GH FRJTHGXUD GHYLGR ¢ SUHVV¥R QHJIDILYD LQVXILFIHQWH QR
LQWHULRU GD 0DUHWD WUDJHP LQVXILFLHQWH 1HVVH FDVR WHQWH REWHU SUHVV¥R QHJIDILYD VXILFLHQWH GLVSDUDQGR GLUHIDPHQIH D
FKDPLQ« 1XQFD XVH £0FRR0 JDVRILQD RX FRPEXVI'YH) VHPHIKDQIH SDUD LQLFLDU XP LQF-QGLR 1¥R PDQIHQKD 0 TXLGRV
LQUDPEYHLY  SHUIR GD SDQHID

6HPSUH PDQIHQKD D SRUID GD IRUQDIKD ILUPHPHQIH IHFKDGD H[FHIR DR UHFDUUHJIDU D FXED $ FR]LQKD GHYH VHU (LPSD
H LQVSHFLRQDGD UHJIXIDUPHQWH SRU XP (LPSDGRU GH FKDPLQ«V RX RXWUD SHVVRD TXDILILFDGD $ FKDPLQ« RV IXPRV H DV
FRQGXIIDV VHU¥R (LP SRV SHIR PHQRV ~ YH]HV SRUDQR /LPSH D SDQHID FRP R P£[LPR FXLGDGR H VRPHQIH TXDQGR HVILYHU
FRPSIHIDPHQIH IULD 5HPRYD H (LPSH D SIDFD VXSHULRU H R WXER GH FRPEXVI¥R (VFRYH D IXILJHP DFXPXIDGD QDV SDUHGHY
LQWHUQDV H UHPRYD D SIDFD LQIHULRU GR IRUQR SDUD GHVFDUUHJDU D IXILJHP H DV FLQ]DV /LPSH H LQVSHFLRQH D FXED FDGD YH]
TXH HD IRU VXVSHQVD SRU XP (RQJR SHURGR GH RSHUDO¥R

3DUD FRQIURIDU D FKDPD DGLFLRQH FRPEXWI YH) FRQIRUPH QHFHVVEULR H FRQIURIH R VXSULPHQIR GH DU XVDQGR R
FRQIURIH GH DU $ VD'GD PQLPD FKDPD EDL[D « REILGD DIXVIDQGR R VXSUPHQIR GH DU DR P QLPR (P FDVR GH VREUHFDUJD
FKDPD PXUR DWD FRIRTXH R FRQIURH GR DU QR P QLPR H HVSHUH TXH D FKDPD GLPLQXD JUDGDILYDPHQIH

$R XVDU R IRUQR HVSHFLDOPHQWH SDUD DVVDU S¥R H RXWUDV PDVVDV IHUPHQIDGDV SURFHGD SDUD HYLIDUTXHLPDQGR QR
WRSR &RPR VHIXH

0 $ KDVIH GR DPRUIHFHGRU GH IXPDED VHUE HP'SXUUDGD SDUD GHQIUR

03U« DTXHEDR IRUQR D r&

0 $GLFLIRQH DSHQDV XP 1IURQFR PHQRU GH FDGD YH] SDUD PDQIHU R FDIRU HP XP Q YH) PRGHUDGR GH FR]LPHQIR
0 XQLIRUPHPHQIH HP IRGRV RV IDGRV 5HFRPHQGD VH YLWUDU D IRUPD XPD YH] GXUDQIH R FR]LPHQIR

&RQVHJIXH VH XPD IHUYXUD UESLGD H XP PHIKRU DTXHFLPHQIR GD SIDFD FRP R DPRUWHFHGRU GH IXPRV QD
SRVLO¥R DEHUID RX VHID FRP R PDQ SXIR SX[DGR SDUD IRUD

0 1¥R XVH £JXD SDUD DSDJDU R IRJR

0 )HFKH IRGDV DV HQIUDGDV GH DU GD FR]LQKD H GD (DUHLUD

0 "HSRIV TXH R IRJR VH DSDJIDU FKDPH XP ILPSDGRU GH FKDPLQ«V SDUD LQVSHFLRQDU D (DUHLUD
0 /LIXH SDUD R VHUYLER DXIRUJDGR RX VHID R IDEULFDQIH SDUD TXH D FXED VHID LQVSHFLRQDGD

XWLLJDGR SDUD 0LPSDU HYPDUWHV H SHODV SLQIDGDV FRP £JXD H VDE¥R GHIWHUJHQWHV Q¥R DEUDVLYRV RX
TXLPLFDPHQIH Q¥R DJUHWLYRV



3HODV VREUHVVDOHQWHY  DFHVVUULRV SEJLQD

3RV
1¥R

XM

YIQIH

3RV

"(120,1$ 2 VR

&REHUIXUD GH VD'GD GH IXPDED
&RIHLUD GH IXPDED

*LYLVRU

*HSUVUIR GH IXPDOD

&REUL

$QH)

,QVHUIR UHIDQIXIDU

/oPLQD

*XID GR FIQ]H.UR GD DIDYDQFD GH
GHVFDUJD GH IXPDED

*LYLVUULD GH IXPDeD

&DPDGD GH JDYHID

7DPSD GD JDYHID DVWDGHLUD
HIIHUQD

7DPSD GH JDYHID

*DYHID GHQIUR

*DYHIID 0DWHUDO

&RQIURIH GH DU GD SRUID GD
IRUQDIKD

(VIUXWXUD

3(DFD IUDVHLUD GD YWHER 3DUHGH
IDIHUD) GD )WHER[ ([ &DLLD
UHJLVIUDGRUDSHQIHDU SIDUGLP
LQUHULRY

3IDIDIRUPD

YUDPH &KLPQH\ &RIDU )DFHSIDIH

3RUID GR IRUQR
&RUULPYR SULQFLSD)

&RUILPYR SULQFLSD) 6XSRUIH &RULPY¥R
SDUD JDYHIID GH IRUDV 6XSRUIH GH
YIGUR

&DSD

YRIKD GH FR]LQKD FHQIUD)

3URIHO¥R GH IRUQR
/LPSDQGR D WDPSD GH DEHUIXUD

30DFD 0DWHUDO GD (aPLQD GH

FRQIURIH GH DU

"(120,1$ 2

BLQTHIR

O£VFDUD GH EDUUD WUDQVYHUVD!
SIUEV GD JDYHID

%DQGHID GH PRQIDJHP GH JDYHID
6HIXUDQED GR PDQIR GR
IHQER) GH DU VHFXQGEUR
SRULPY¥R 7HUPPHILUR

SIXJIXH GH SURIHE¥R GD SDUHGH
(DWHUD) GD KDVWH GH
DPRUIHFLPHQIR

9LGUR GH IRUQR

ORQIDJHP GR IRUQR

ODEDQHID GD SRUID HVTXHUGD

ODEDQHID GD SRUID GLUHLID

SFHVVULRY

3ITXHU

3£ GH LPSH]D

3HJD GH VHUYLOR

/XYD GH SURIHEXR FRP
IRJRILSR 3/$0 (1 YHUPHIKR

5(6(59$026 2 *,5(,72 $ 48%/48(502",),&% 248(1 2
$)(7$$)818,21%/,"$"(( 286(*85%1 $ "$)2* 2





